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DIEN BIEN THI TRUONG

Theo cong ty phan tich Hedgepoint Global Markets, xuat khau ca
phé Brazil trong nién vu 2026/27 cé thé dat mdrc ky luc gan 47 triéu
bao loai 60 kg, nhd ngudn cung Arabica gia tang t&r mot vu mua boi
thu.

Mot thuong nhan tai Viet Nam nhan dinh: hoat dong giao dich da
s6i déng trd lai sau ky nghi Tét Nguyén dan, tuy nhién néng dan
van chua ban véi khéi luong 16n do tiép tuc ky vong gia sé tang cao
hon.

Co quan mua vu Brazil Companhia Nacional de Abastecimento da
ra mat mét nén tang mdi nham gidm sat cac vung trong ca phé
quy mo I&n cda qudbc gia nay, dong thoi phat hién cac 16 ca phé

dugc san xuat trén nhirng khu vuc bi pha rirng ké tir nam 2020.
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TINH HINH THO'I TIET

Dv bao lwvgng mua tich liiy (mm) tir 02/03 — 08/03

Tai Brazil, cac vung trong ca phé da ghi nhan lugng mua dang ké
vao dau tuan, tuy nhién lugng mua dugc du bao sé cé xu hudng
gidm dan trong nhirng ngay tdi, sau giai doan thai tiét am uét vira

qua.
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Tai Viet Nam, mua rao va déong xuat hién tai mot sé vung trong ca

phé trong cudi tuan va dugc du bao kéo dai trong 7-10 ngay tdi,

lam gia tang kha nang cay ca phé budc vao giai doan ra hoa sém.
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TON KHO CA PHE ROBUSTA

» Trong 7 phién gan nhat, ton kho Robusta trén san ICE
London dao chiéu tang manh sau giai doan rut kho trudéc
dé, cho thdy dong hang dat chuan duogc bo sung tré lai vai
cuong do Ion hon.

» Tinh dén ngay 26/02/2026, ton kho dat 761.500 bao, tang
22.500 bao so v&i muc 739.000 bao ngay 18/02/2026 (tuong
duong tang khoang 3,0%). Pang chu y, phién 23/02 ghi nhan
murc bd sung dot bién 55.500 bao, sau nhip rit manh ngay
22/02 (giam 60.167 bao), cho thay bién déng dong hang
trong hé théng kha Ién. Cac phién 24-26/02 ti€p tuc ghi
nhan bd sung lan lugt 9.500; 10.000 va 8.833 bao, cling c6
xu hudéng gia tang ton kho.

» So vdi ngay 18/02 khi ton kho quanh 739.000 bao, lugng tén
hién da tré lai vang 750.000-760.000 bao. DU van dudi
trung binh 5 nam, xu huéng nay cho thay nguén cung dat
chuan cai thién theo mua, qua dé cé thé lam gidm dé nhay

cUa gia trudc bién ddng ngan han cla hang vat chat.
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Théi gian Ton kho {lot)  Ton kho (bao 60 kg) Thay doi ton kho (bac 60kg)  Gia (USD)
26/02/2026 4569 761.500 8.833 3629
25/02/2026 4516 752 667 10.000 3641
24/02/2026 4456 742 667 9.500 3696
23/02/2026 4399 733167 55.500 3640
2210212026 4066 677.667 -60.167 3611
19/02/2026 4427 737.833 -1.167 3616
18/02/2026 4434 739.000 -3.000 3673

Tén kho Robusta (bao 60 kg)
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Ngubn: ICE, HCT Research
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TON KHO CA PHE ARABICA

» Trong 7 phién gan nhat, ton kho Arabica (ICE New York) tiép
tuc xu hudng gia tang va maé rong mat bang cao hon so vdi
tuan trudc, cho thdy dong hang dat chuan van dang dugc
b6 sung déu dan vao hé thong.

» Tinh dén ngay 27/02/2026, ton kho Arabica dat 477.229 bao,
tang 27.663 bao so vai muc 449.566 bao ngay 19/02/2026
(tvong duong tang khoang 6,2%). Sau nhip diéu chinh nhe
ngay 23-24/02 (giam 1.067 va 4.525 bao), ton kho nhanh
chéng quay lai da tang trong cac phién 25-27/02, v&i muc
b6 sung lan lugt 1.808; 10.635 va 11.174 bao, day tong
lugng dat chuan |1én ving cao mdéi trong thang 2.

> Lugng ca phé chd phan loai van & muirc cao (145.000-
170.000 bao), cho thay nguén hang tich tu trong hé thong
con 1én. Néu tiép tuc dugc chirng nhéan, ton kho cé thé tang
thém trong cac phién tdi, qua dé cing cé ngudn cung theo

mua va giam bét ap luc thiéu hut ngan han.
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Theri gian
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Thay doi ton kho (bao 60kg) Chd phan loai (bao)
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www.hct.vn | 4



XU THE MUA VU CA PHE ROBUSTA VA ARABICA

@ DUONG GIA HIEN TAI

SHET
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Chisé mua vu

Nguén: HCT Research

Xu thé mua vu san pham ca phé Arabica
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Ca phé Robusta ky han thang 05/2026: Giad van duy tri dudi cac
dudng trung binh mua vu 5 va 15 nam, cho thay xu hudéng diéu
chinh chua két thidc du da xuat hién nhip héi nhe cubi ky. Khoang
cach véi dudng mua vu van Ién, cho thady luc mua theo mua con yéu.
Ngan han, giad cé thé tiép tuc tich 1Ty dudi vung trung binh trudc khi

xuat hién tin hiéu hoi réo hon.

Ca phé Arabica ky han thang 05/2026: Gid van duy tri dudi cac
dudng trung binh mua vu 5 va 15 nam, phan anh trang thai suy yéu
sau nhip giam manh dau thang 2. Du cé tin hiéu chirng lai va hoi
nhe, gid van cach xa quy dao mua vu, cho thay nhip diéu chinh chua
két thdc. Ngan han, thi trudng nhiéu kha nang tiép tuc tich Ity vang
thap trudc khi xuat hién pha hoi ré rang hon.
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BAO CAO V| THE GIAO DICH
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Ne Vi thé Thay d8i vi thé % Vi thé mé& Nghy Vi thé Thay d&i vi thé % Vi thé mé&

Y Mua Ban Vi thé rong Mua Ban Mua Ban Mua Ban Vi thé rong Mua Ban Mua Ban
247212026 35,879 23,003 12,876 -545 1,308 17.70% 11.40% 241212026 21,759 22,431 -672 -1,226 1,666 22.50% 23.20%
17/2/2026 36,424 21,695 14,729 534 2,629 18.90% 11.30% 17/2/2026 22,985 20,765 2,220 1,264 2,600 21.00% 18.90%
10/2/2026 35,890 19,066 16,824 -3,336 3,714 15.90% 8.40% 10/2/2026 21,721 18,165 3,556 -2,070 4,801 20.60% 17.20%
Ngun: CFTC, HCT Research /i h& rong quy dau co so vai gia ca phé Arabica Ngudn: CFTC, HCT Research /i n4 rong quy dAu co so voi gia ca phé Robusta
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Vi thé mua Vithé ban —— Vithé rong — Tdng vithé md -2F Gia ca phé Arabica

Vi thé mua

Vithé ban — Vi thé rong — Téng vi thé m¢ <2 Gia ca phé Robusta

Cac quy dau co giam 545 hgp dong mua va tang 1308 hgp déng ban, vi thé
duong mua dat hgp dong.

Cac quy dau co giam 1226 hgp dong mua va tang 1666 hgp déng ban, vi
thé duong ban dat 672 hgp déng. Biéu nay cho thay dong tién dau co
khong chi rdt bét ky vong tang gid ma con chd déng gia tang dat cugc theo
huéng giam.

www.hct.vn | 6



TONG KET
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Trong tuan nay, thi trudng ca phé tiép tuc chiu ap luc khi ky vong vu mua Arabica Brazil b6i thu dugc cing c6 bdi thoi tiét thuan lgi va du bao

san lugng tang. Ton kho ICE cai thién va ENSO duy tri trung tinh, lam gidm rdi ro thai tiét trong ngan han. Robusta van chiu sirc ép du néng dan

Viét Nam chua ban manh. Trién vong ngudn cung I&n tir Brazil ti€p tuc la yéu té chinh gay ap luc 1én gid, trong khi thi truong nhiéu kha nang

con tich lGy trudc khi xuat hién nhip hoéi ky thuat.

Vé mat ky thuat:

> Ca phé Robusta ky han thang 05/2026 (LRCK26): Gia du kién di ngang
trong bién do 3550 - 3960, v&i vung gia quanh 3870 la hop luu quan
trong gilra duwong xu huwéng tang va duong kénh giam, noi thach thuc
sirc manh phe mua. Néu khong thé vuot qua ngudng nay, gia cé thé
tr& lai viing 3600, dong thai la tin hiéu nguy hiém cho phe mua.

» Ca phé Arabica ky han thang 05/2026 (KCEK26): Gia da xac nhan pha vo
giam khéi kénh ting gia trung han. Ap luvc ban manh day gia nhanh
chéng lui vé vung 275 - 279, hién déng vai tré ho tro ngan han va 1a khu

vuc can bang tam thai khi luc ban cé dau hiéu chirng lai.

Ca phé

Arabica Chi bio

Ky thuat Ngay Tuan
SMA 10 Mua Ban
Trung binh dong
SMA 20 Mua Ban
Chi bao MACD Ban Ban
Tong két Mua Ban manh
SMA 10 Mua Ban
Trung binh dong
SMA 20 Ban Ban
MACD Ban Ban
Tong két Ban manh Ban manh

Ngudn: HCT Research ddnh gid
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PHAN TICH KY THUAT

Q) Robusta Coffee Futures - 1D - ICEEUR e D 03762 H3,799 L3725 C3,743 =12 (-0.32%) uso () Coffee C Futures- 1D - ICEUS ® D 028455 H28320 L28360 C286.90 +290 (+102%)

T/fradingView ® ® | ® o 280 | ey TradingView 5 5 o o o
Vung gia du kién dao dong trong tuan doéi véi hgp dong tuong lai Vung gia du kién dao dong trong tuan doéi véi hgp dong tuong lai
ca phé Robusta ky han thang 05/2026 (LRCK26): ca phé Arabica ky han thang 05/2026 (KCEK26):

DU BAO PHUC HOI - GIAM DU BAO PHUC HOI - GIAM

Ho tro 3550 - 3650 Ho tro 275 - 279

Khang cuw 3900 - 4000 Khang cuw 300 va 310 - 315
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TUYEN BO MIEN TRU

Cdc théng tin, tuyén bo, du bdo va quan diém trong bdo cdo ndy bao gém cd cdc y kién dd duoc thé hién, duoc dua trén cdc

nguoén tin ma HCT cho la ddng tin cGy. Tuy nhién, HCT khéng thé dam bdo su chinh xdc va day dd 100% cua cdc thong tin nay.

Cdc y kién, quan diém trong bdo cdo nay duoc dua ra sau khi xem xét ky ludng va can thdn dua trén cdc thong tin tot nhdt va
ddng tin cdy nhdat ma HCT cé duoc, theo ching toi la hop ly vao thoi diém ra bdo cdo. Cdc y kién, quan diém nay c6 thé thay doi bdt ky Itc

nao ma khéng cén thong bdo trudc do nhirng thay doi cta diéu kién thi truong.

Bdo cdo nay khéng duoc gidi thich nhu la mot 1oi khuyén nghi mua hay bdn bdt ctr san phdm nao ma chi mang tinh chdt cung cdp
thong tin dé cdc Nha ddu tu cé thé tham khdo. HCT sé khbéng chiu bt ki trdch nhiém nao vé nhitng thiét hai phdt sinh tur viéc st dung bdo
cdo hay ndi dung bdo cdo nay. Viéc str dung bdt ki thong tin, tuyén bé, du bdo, quan diém nao trong bdo cdo nay sé do ngudi dung tu

quyét dinh va chiju rdi ro.
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